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in the development of innovative activities of small enterprises. Also, in the experiences of 

developed foreign countries, the working principles of the economic conjuncture of small and 
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The investment program of the republic will be formed with qualitatively new 

approaches. This program is planned to be developed over three years, it will take into account 

the process from design and research to the commissioning of the facility, and it will create an 

opportunity to more fully connect the construction with its real sources of financing, which will 

help to increase the efficiency of implementation of investment projects. New processes and 

products determine the coherence of innovations that depend on proper production and 

development progress. New markets determine the process of product realization, and in some 

cases, the technologies that are in the process of opening new markets allow to change lives. As 

mentioned above, organizational innovation is as important as production innovation. According 

to the experience of economically developed countries, new organizational firms (innovation 

firms, technology parks, innovation incubators, investment funds, etc.) allow them to obtain 

significant benefits compared to the usual conditions of economic organization. In addition, 

these organizational innovations are also necessary for the realization of a specific technological 

innovation. As for the length of the process of obtaining entrepreneurial benefits, it is 

inextricably linked to the length of the process required for the routinization of the new process, 

when the process is completed, the effort spent on innovation is no longer needed. The length of 

the last process is related to the nature of the process of news diffusion in one or another sector 
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of the economy. Thus, the studied profit is a temporary state that represents the investment made 

by the factor of production in the cost of the new product. 

The practice of developed foreign countries has shown that small and medium-sized 

businesses are economic subjects that can quickly adapt to changes in the economic situation, 

constantly require new techniques and technologies, and have high labor productivity. Attracting 

and absorbing foreign investments helps to develop the economy and serves as a strong incentive 

for socio-economic reforms. That is why a wide system of incentives was created in the republic 

to attract foreign investments, and a preferential tax system was introduced for foreign investors. 

However, it is necessary to constantly improve existing legal norms, that is, to expand guarantees 

and incentives, to create a favorable environment for investment activities, and to strengthen 

incentives for attracting foreign investments. 

Economic interest is the driving force of society's development. Interests can be 

economic, social, and political. In its system, economic interests are primary, determining, and 

priority. This economic benefit, in turn, manifests itself in certain social forms - private, 

collective, and society (general public). In conclusion, the scientific generalization can be 

expressed as follows: 

- the harmony of collective and personal interests of the whole nation, the achievement of 

the commonality of the activities of all production participants means the enrichment of each 

interest; 

- the least analyzed in the multifaceted view of business relations is their efficiency 

assessment and material support relationship, and studying the problems of its impact on 

production in the market economy is an urgent issue; 

- economic interests envisage achieving a single goal - economic interests by each legal 

entity and individual, the harmony of community and society, and owner and state interests. 

In today's environment of globalization of the world economy, reduction of barriers to 

trade, and erosion of tax laws and regulations, inflows of foreign investment are growing rapidly. 

The total volume of foreign direct investments in the world increased more than 14 times 

compared to 1980, reaching 7 trillion in 2002. reached USD. Currently, there are 64,000 

international companies in the world, which control the activities of 870,000 foreign subsidiaries. 

The volume of products sold by these enterprises is approximately 18 trillion. Is USD. This is 

more than twice the volume of world exports. During the last 10-15 years, the world economic 

system has undergone great qualitative and quantitative changes. As it breaks up, new terms such 

as the G7 countries, the G20 developed countries, and other new terms emerge. In the mass 
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media, you will no longer find the phrase "world economic crisis", this term will be replaced by 

the concept of "global economic decline". In the conditions of a unipolar world, the world 

economy is a single connected system, within this system flows of goods and services, financial 

and investment flows, scientific personnel, and labor force move. The world economic system 

includes about 200 countries, 146 of which are members of the World Trade Organization 

(WTO). The structure of the system can be conventionally described as follows; in the center is 

the USA, the world's largest economic country. Its gross domestic product (GDP) is 10 trillion. 

More than a dollar. After that, there are two economic regions: Japan and other developed 

countries, which are closer to the USA, and developing countries and countries that are 

transitioning to a market economy are a little further away. 

It should be noted that there are certain conflicts between developed countries and 

developing countries within the system. These groups have directly opposite interests and pursue 

different goals. Developed countries are trying to gain access to cheap sources of raw materials 

and large markets of developing countries. Developing countries, in turn, need financial and 

technical support from industrialized countries. The tension between the developed countries and 

the developing countries was particularly evident during the meeting of the foreign ministers of 

the WTO member countries in Konkunda in September 2003. For the first time in the history of 

this organization, developed countries could not pass decisions useful to them, and no working 

documents were adopted at the end of the meeting. The developing countries were united in the 

meeting and did not give in to the pressure of the developed countries. Despite the complex 

processes taking place in the world economic system, the world economy, in general, is 

developing quite successfully, according to the IMF, the world GDP will increase by 4.1% in 

2004. The largest growth will occur in developing countries, and they are expected to reach 5.6% 

in 2004. In developing countries, this indicator is 2.9%, and in countries transitioning to a market 

economy, it is 4.7%. World trade will grow by 5.5% in 2004. The state of the world economy 

affects the volume of foreign investments and the direction of investment flows. Developed 

countries are the main investing "donors" and they are deploying huge surpluses at their disposal 

in an extremely profitable way. By investing in developing countries, they are changing 

investment flows within developed countries. 

In conclusion, it should be noted that at present, in the developed countries of the world 

society, the process of rapid transition from the development of traditional scientific technology 

to innovative, scientific and technological order is taking place. The difference from the 

beginning of the innovative order is that there is a transition from the formation of science and 
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the system of state financing to state stimulation of all types of technological and scientific 

innovations. Currently, in the USA and, in particular, in Western Europe, first of all, in France 

and Germany, science and technology policy is turning into innovation policy. Its main task is to 

create the most favorable conditions for scientific and technological innovations, first of all, for 

small and medium-sized enterprises, as well as for quick diversification in the field of medium 

and short-term programs. The USA is one of the world leaders in science funding. In many 

developed countries, the role of the state in financing ITlM T is very active, and it is not only 

implemented by state organizations. Currently, the share of the federal government (as a source 

of funding) in the USA is 50% of the weight of all expenses. 51 This indicator is around 40% in 

Great Britain, Sweden, and Germany, 57% in France, and 28% in Japan. A lot of strengthening 

of the ITIM T sector by the state with such attention is legal and is explained by several 

arguments. 
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